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HER T, BEEOBRWHRLE) A7 SFICL 2 &EEHOMEHLET
PHEENEE TV ITLORERDPHHET L, RAOHWEF T 3 Y ORED
WCEaAy VEBEEL, BENTBOHE, 2FIREZLT Ay JICksR
Vva vy OMFIEER L EERNE L 55, HETECTHHORERIZ
Ai$RIC, REBEOEMLEBRATELENE, BRERIIVAZ =2 -5 V%
BTEERIRICOZLILNTE S,

LIAHN, BENHO LD IRERENHE . BWEFRILT 2 &) Riligid
—#ETiE % v BRETO1, 0008F D 13 & BRED 1, 0005F D - Hid, v
ENT, TCEYOEERNBDOONL L LTH, AUMEIIZ SR, 2D,
FHEE [ IE. REAEIIRL L e SO XS R F 572 FAD
B e h, DBV FERERT DKL L Wi Tid, &Rt 7Y =
YOXI) BFEEFE) I LITERY,

EZAT, LHEBRFEAZFO AP EITEORFORNREEZERL T, B
MOBWECNVOREZESLELIENTES LTIIE, EREBOLHERN. ¥
BOLEREMOI—NA T a VERELTVELEEXDILNTESL, B
2. BHIZHBEICEARRSEAL S, THERZE LAHBIMIKRD L2 L
Nz, TOXHIT, HEREWI 2 CREIG IR L 2 WiliHR St ok
ORI TVE TV a vk EbRD,

R CEPNZFHREM RS, HEER? R CBRY . MLB ERFDIGALEH
LRBETZEBRON—FLVDIEL kb, L7z > T OHAM S EHOWRRZ
ZUHFANTMLBBEOHNER/-T, QHBLERALALRLT, Bh 247
REBRTHBICELIEPELORSE, Zhid, V—<rYavrhba—uy
SEEERICEREZRDLDDOT, I—ay SOBBfEHEE —REKROZ WX
I BRAR—VBRFOBEIIOVTH, BUORBPINHELEZ 5,
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MLB DS 2 M3 5 3K IE, HFR % SMAL L HRAROMEN % &
BLZD6s, HANFREBFMAOHFRELFH->TwD, 22T Y7 LVE T
YavoOFRREERIANT, 207UV bERDLIICHEELET,

REIZI1Z5,0000 FVOFRETO V22 bbb, ZOFadxs b, 5
EMIZbsTY =2 d 6L, 2y bRy vy ya7uo—OWEEIR,
1,570 FVAFHEINL, VAR AABEADERI R MI15%. 7uay
=7 PRERDVAZLELTORTITAYT11330%. VA2 7Y —L—}%
3TN, EMA T a VOMEXEE T2 L0TE S, 2F 0, ISl
DRFED > EFKIHB T2 LW TE S, 2y FDOY ¥ — v OBAEMEE
IERRBAEMEIIRD L S IZKkDO5N 5,

5
1,570 _
:E; T e s

1
5, 262. 88 — 5, 000 =262. 88

IERBUAEAGAE I EMEZE A5, So7u Y 27 MEEFHERICIEFME S S b
DE%B, Mz VEMEY L OB T oY =7 b EREWHEL ThIT,
V=R 1EFThTROLAENE,

6
1,570 _
;i; Gy = 4 576.42

VTZNVF Ty a ilfibha g4 )37V EFLTIE il ED LRy
ETHdOFRIZ, BB TERE S,
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H—1 —fi¥hoRiEE

8,338.781
6,177.521

4,576.42 < 4,576. 420
3, 390. 295

2,511.593

1EEMBEOBAICIE, 5,0005 FVvE YR 27 7)) —L— s TEHTEX50 5,
5,000%1.03=5,15000 F VA B4, 1 4FERRRTH ORI IUIHEOEK
v, 205,150 Fvid, HAATREMEICHY S 5, $/2, BHSRHREO
F 7y a M fE, B LR TV a oM TER L, i EAF T 3
YONRAF T HRfELTROAXTRDODONS,

1+7r)—d u—(1+7)

A A (T I 7w DR A ETS T E=r DL

F 7y arRAF7RQPLEETRIZI VAL,

Max (6, 177. 521-5, 150. 00, 0)
4,576. 42 < =1,027.521

Max (3, 390. 295-5, 150, 0)
=0

1,027.521 % 0. 584214 + 0 X 0. 285351 = 420. 4429

DF 0, BIEEIZERLARRBWEFH SN2y — R 0262.88005 KIVIZk
RC, 7uy s MEMA20. 442975 KV OMED 5B 720. BAEDRFIK
MTIZICHDOELAE T LW EE R B,
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FvAN=X M) v 7 AIBEOESE
DIPS (Defense Independent Pitching System)

[(5-HFEER - SORPUER) | X 3+ (BEAST X 13) — (=4 % 2)| +3.12
(IR %) '

ROR -7 IT 7 VL BIBET, RPICEHED L5 UK E AR, =
R S HRFON %5 M. MUK E AR AR L, BEHEDIS VI EBEIZEK
Ly BFETIEFE V.

DIPS =

BABIP (Batting Average Ball in Play)

(BT - MART)
BABIP = g WA ST - & =)
FOR - %097 ik BT, ABHUNORIT 2 EbAS R, §T
FORIWANEFIRRE L DB\, 0T EBRTFORDEMY . Eu)
FEE v

WHIP (Walks plus Hits divided by Innings Pitched)

(AT H A+ 5-UER)
BEERIE 2

MLB ODARGEEHFIEET, 14 =0 7Hnic, EhZFEFICHEIRT
LIy, B, 1RlTHNEID %) ESF

WHIP =

ERC (Component ERA) * V) V) — 7HF O & H M
ERC = (%] + G VUSEER) x BEARH B2 8 + (3T x $BRM]) X 9-0.56
ERC,,, = (BLHT + 5-IUFEEK) x Beat 25 + (FT38 X &FKE]) x 9% 0. 75
(ERC #2. 2L F D& 13 ERC,o 296 )
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BEAS S =0.89 % {1.225 X (BELFT — BEARSIT) +4 X PARIT +0.56 %
(5-I93EEK — Fe R uER) |

V) = 7HFOBHEM T, A2 LT ORFIES LA S5,

K/BB (Strikeout to walk ratio) : K/BB = (=4 + 5-PUsk)

SR ENDEFIZHD BIESEHCE EGNURED %2 S BEZHREAIES V.
==X ) 7 ZADERFIINT HRERHLEHICEH L TVE, KA -
Ly PV vy 7 22 b b= FINMBRFITHAN ARAIZ2. 95, MLB OF
¥132.00 L 4. 95F TORMEEIRL. KA PV IE A Y v —HETHNHIZE
flilcFl &Rz wbhiTwb,

BB/9 (Based on Balls allowed per 9innings pitched) : BB/9 = (5-MU%k x 9) + $ER [ £

HERD RT3 9 [T 72 5 fAEEERZ M9 2 3L <L & -
I8 — 7 TIREY 3 Hifk.
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The Estimation of the Amount of the MLB Bid Tendered for
Posting Player by DCF and Real Option Method

Katsuhiko Satoma

ABSTRACT

First I compare the last seasonns result of Tanak and Darvish by the
some methods of SABRmetorics. Dalvish was posted to MLB as
tradable picher next year. Both are superior so that a bid is the same
amount. 2. The system and conditions to MLB are summarized. 3. It
is explained an important advertising incom in an item of the cashflow.
4 expects the constitution of main cash flow on the merchandising.
With 5, I estimate the amount of bid of Tanaka and Darvish class from
the CDF. Finally I give you the evaluation that I should postpone
whether I should tender a bid if I use a postponement optional method
in a real option and consider current economic conditions. Judging
from the current economic conditions that are the boratiles such as

European currency crises, bid postponement is desirable.

Keywords : SABRmetrics; DCF; Cashflow; Realoption.
JEL Classification Numbers : G12; M51.
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