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A Study of Future Event Accounting

Hirofumi Kami

ABSTRACT

The purpose of this paper is to discuss the importance of incorporating
future events into accounting and reconsider the role of accounting in
this case. Some of the most important elements in accounting are
recognition and measurement in executing accounting processes. While
paying particular attention to these two aspects, this paper considers the
future role and desirable direction of modern accounting.

In order to reflect the reality of a company as precisely as possible,
modern accounting has been drastically changed from “stuff made” to
“finance (i.e., investors accounting)” since the historic turnabout
brought by the industrial revolution.

This paper also discusses management accounting and investors
accounting. Particularly, it points out that there is a need to understand
the demand of global investors in management accounting, and then aim
to adjust management accounting to investors accounting to create the

most appropriate accounting system.

Keywords : future events accounting; management accounting; investors
accounting; investors.
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