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Some Countries Introdued Negative Interest Rate Policy

Katsuhiko Satoma

ABSTRACT

By prices stability and the stable aim of the exchange rate, some
European countries and Japan adopted negative interest rate policy.
Each central banks introduced corridor and layer structure way and
invented to decline the monetary trade in financial markets. A negative
interest rate of the reserve balance induced the same phenomenon in the
call money rate market, then we can expect the same state in the long
term interest rate system. But, the effect of the Negative Interest Rate
Policy can’t evaluate in the short run. Because, interest rate is stock

variables but inflation rate is flow term.
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